LL Show Notes

Title
Ep. 20: Global Standards, Local Challenges: Navigating FATF Compliance

Description

In this episode, host Aidan Larkin delves into the intricate world of FATF compliance with Liz
Lees, the former national coordinator for the Cayman Islands. They explore the unique
challenges smaller jurisdictions face in aligning with global standards, emphasizing the
pivotal role of asset recovery.

Join us as Liz shares her insights on building effective compliance frameworks and
overcoming resource constraints. As Aidan and Liz unpack the complexities of compliance in
these unique environments, discover how these financial hubs balance the demands of
international regulations with the need to preserve their local integrity.

Timestamps

00:00 - Introduction

05:12 - Understanding FATF Compliance

12:45 - Challenges in Smaller Jurisdictions

20:30 - The Role of Asset Recovery

28:15 - Building Effective Frameworks

35:50 - Overcoming Resource Constraints

42:00 - Balancing Global Standards and Local Integrity

50:10 - Conclusion and Key Takeaways

About our Guest

Liz Lees is a seasoned legal counsel and former National Coordinator to the Anti-Money
Laundering Steering Group in the Cayman Islands. With extensive experience in financial
compliance, Liz has been instrumental in shaping effective frameworks for smaller
jurisdictions.

As the co-founder of Claritas Legal, Liz specialises in regulatory law and financial crime,
advising governments, law enforcement agencies, and supervisory bodies on compliance
with FATF standards.

Key Takeaways
Understanding FATF Standards: Liz Lees explains the importance of FATF standards in
shaping global financial compliance and the role they play in asset recovery.

Challenges in Smaller Jurisdictions: The discussion highlights the unique challenges
smaller jurisdictions face in implementing effective financial compliance frameworks.
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The Evolving Landscape of Financial Crime: Insights into how financial crime is evolving,
particularly with the rise of digital assets and the need for updated compliance measures.

Importance of Coordination: Emphasizes the need for coordinated efforts among
governments, law enforcement, and financial institutions to effectively combat financial
crime.

Resources Mentioned

FATF Official Website

FATF’s Recommendations

Recent FATF Mutal Evaluation Reports

Stay Connected

Dive deeper into the world of asset recovery with Seize & Desist. Subscribe for exclusive
insights into the stories that are redefining asset recovery:

https://link.cohostpodcasting.com/b36b929c-6ca3-4e49-8258-44c310d012c9?d=sG5Qi2MdL

Disclaimer

Our podcasts are for informational purposes only. They are not intended to provide
legal, tax, financial, and/or investment advice. Listeners must consult their own advisors
before making decisions on the topics discussed.

Asset Reality has no responsibility or liability for any decision made or any other acts or
omissions in connection with your use of this material.

The views expressed by guests are their own and their appearance on the program does not
imply an endorsement of them or any entity they represent. Views and opinions expressed
by Asset Reality employees are those of the employees and do not necessarily reflect the
views of the company.

Asset Reality does not guarantee or warrant the accuracy, completeness, timeliness,
suitability or validity of the information in any particular podcast and will not be responsible
for any claim attributable to errors, omissions, or other inaccuracies of any part of such
material.

Unless stated otherwise, reference to any specific product or entity does not constitute an
endorsement or recommendation by Asset Reality.


https://www.fatf-gafi.org/
https://www.fatf-gafi.org/
https://www.fatf-gafi.org/en/publications/Fatfrecommendations/Fatf-recommendations.html
https://www.fatf-gafi.org/en/publications/Mutualevaluations.html
https://link.cohostpodcasting.com/b36b929c-6ca3-4e49-8258-44c310d012c9?d=sG5Qi2MdL
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